Copnep>xaHue:

BBepeHue

AKTyanbHOCTb U3bpaHHOM TeMbl 06ycnoBieHa TEM, YTO Ha pPa3BUTUE COBPEMEHHbIX
3KOHOMMNYECKMX OTHOLLEHUNI (PUHAHCbI OKa3biBalOT Ba)kHenlwee BAnUsSHME. PUHAHCHI, KaK
3KOHOMUNYECKNN NHCTPYMEHT BO3OENCTBUS Ha SKOHOMUKY, criocobcTByeT
hopMNPOBaAHMIO MEXXAYHAPOAHOrO COTPYAHMYECTBA MeXAY CTPaHaMU, 4TO NMO3UTUBHO
CKa3blBAeTCs Ha OaJIbHENLLEM UX Pa3BUTUMN.

CoBpEeMEeHHbIN MUP - 3TO MNP BCECTOPOHHUX U BCEMOTYLLNX TOBAPHO-AEHEXHbIX
OTHOLLEHUN. IM/ NPOHM3aHa BHYTPEHHAS XU3Hb Nto6oro rocyaapcTea u ero
neATeNIbHOCTb Ha MeXAyHapoaHOW apeHe. B npouecce BOCNpPOM3BOACTBa Ha Pa3HbIX
YPOBHSX, HAaYMHAA C NpeanpuaTUS N KOHYasa HaLMOHaNbHOM SKOHOMUKON B LLEIOM,
obpa3yoTca PoHAbI AeHEeXHbIX CpenCcTB. [1pn 3TOM He nMeeT 3Ha4YeHus, B Kakon popme
BbICTYMAKOT AEHbIN: B BUAE HaJIM4YHbIX OYyMaXKHbIX 3HAKOB, TONN B (hopMe KpeaNTHbIX
KapToyek, Nan Ha 3Ha4vawmxca Ha 6aHKOBCKUX cHeTax CyMM BooOLLe BHe BCSAKOW (hOPMbI.

MoHATHME PUHAHCHI - 3TO 0O4HA U3 CaMbIX BaXXHbIX, CJIOXKHbIX U MPOTUBOPEYUBbLIX
SKOHOMUYECKNX KaTeropmn. KoppekTHoe NMoHMMaHMe CyLWHOCTU 3TOWN KaTeropum
ABNAETCA 0O4YeHb Ba>KHbIM. OHO fJaeT BO3MOXXHOCTb (hopMUpoBaTbh PUHAHCOBYIO Chepy n
NPoBOAUTbL PMHAHCOBOE yrpaB/iieHNe aAeKBAaTHO YPOBHIO Pa3BUTUA HAaLMOHAIbHON U
MeXXAYHAPOAHON SKOHOMUKN. DUHAHCBLI UMEIOT KaK BUAMMYIO, TaK U HEMHOIO CKPbITYO
dopMy NpoABAEHUA.

C 0Q1HOI CTOPOHbI, PUHAHCHI BbIPa>aloT OTHOLLEHUS NPUCBOEHUS YacTu cneayeTro u
npnbaBoOYHOro N0Xo4a, BO3HUKAOLWME MexX Ay rocyaapcTBoM, cybbekTamum
npeanpUHUMaTEeNIbCKON OeATeNbHOCTU U rpakgaHaMmu. C Apyro — 3To AeHEe)XHble
¢oHabl N PUHAHCOBLIE PpeCcypChl, onocpenyrLlmne ABuKeHNne MaTepmnanbHbIX 1
4yenoBe4vyeCckunx pecypcos.

Ob6beKT nccnenoBaHns ABNAeTCA onpepesieHHada CNCteMa 3KOHOMUNYeCKNX OTHOLLUEHWUN,
CBSA3aHHbIX C pOpMMpPOBaHMEM, pacrpenesieHNEM U NPUMEeHEHNEM LeHTPAIN30BaHHbIX U
OeLeHTpan30BaHHbIX POHO0B OeHEeXHbIX CPeACTB B LeNsaX BbIMOJIHEHUA (byHKLI,I/IIZ n
3ada4 rocygapcrtea “ obecneyeHuns ycn03|/||7| pacCllmpeHHOro socrnpon3soacTBa.



MpeomeT nccnenoBaHNs B 4aHHOW KypcoBou paboTe - Buabl, GOpMbl PUHAHCOBLIX
OTHOLEHUN, cpepbl U 3BEHbA (PUHAHCOBON CUCTEMbI U (PMHAHCOBbLIE pecypChl.

Llenblo nccnenoBaHms SBASIETCSA PAaCKpbiTME BO3AENCTBUS (PUHAHCOB HA SKOHOMUKY U
coumanbHyto coepy.

Llenb nccnenoBaHua onpenenseT NMoCTaHOBKY Cnenyrowmx 3agay:

e lccnepnoBaTb NMOHATME U POJIb PUHAHCOB B BOCMPON3BOACTBEHHOM npouecce
e /I3y4nTb BO3HUKHOBEHWE U pa3BUTME (PUHAHCOB.

e PaccMoTpeTb (pyHKLUNM PUHAHCOB

e [lpoaHann3npoBaTb PoJib PUHAHCOB B SIKOHOMUKE.

MeToL0/I0rN4YecKyo N MeTOONYECKYIO0 OCHOBY KYpCOBOM paboTbl COCTaBAAIOT TPy Abl
POCCUNCKNX YYEHbIX, TaKnUX Kak pa3HoBa A.l., KoBanesa A.A., lagawes A.3.
JlaspywmnHa O.U, PomaHosckun M.B. Kopones O.I., Kosanesa B.B, )Xykos E.®., Munnep
H.H., 2)KypaBneBa H.B 1 nHble.

NnaBa 1. ®PUHAHCbI, KaK DKOHOMUYecKaa KaTeropusa

1.1 MNoHaTHMe M ponb (PpUHAHCOB B
pacnpepnenuTesibHOM npouecce

iccnenoBaHuo MeTOAONOrNYeCKUX Npobiem pa3BuTnsa PUHAHCOB, BbISCHEHUIO
3KOHOMWYECKOM CYLLHOCTN (hPUHAHCOB NOCBATWIM CBOE BHMMaHNE MHOrve Beayline
OTeYeCTBEHHble U 3apybeXKHble y4eHble-9KOHOMUCTLI. BMecTe ¢ TeM MHOrme acrnekTbl
Teopun pMHAHCOB HEQOCTATOYHO OCBELLEHbI eLLe N CeroaHs. 9TO CBS3aHO C TEM, 4YTO
obnacTb hMHaAHCOB pa3BMBaeTCA NapaanesibHO C pa3BUTMEM MUPOBON IKOHOMUKM.[1]
Mpouecchl rnobannsaunm, KOTopble 0XBaTWUN B NocsiegHee BPEMS MUPOBYHO 3KOHOMUKY,
co3faHue Mmogenen NHHOOPMaLMOHHON SKOHOMUKWN B Hanbosiee pa3BUTbIX CTPaHax Mupa,
Hen3be>xHO NPMBHOCAT HOBbIE acNeKTbl PMHAHCOBbLIX B3aMMMOOTHOLUEHWUIA, KOTOPbIX HE
Habnganock paHee.

BONIbLUMHCTBO 3TUX YY4EHbIX HA MaKpPO3KOHOMNYECKOM YPOBHE MPeNMyLLIeCTBEHHO
cocpenoTo4YmMBannCb Ha hUCKanbHOM acrnekTe PUHaHCOB.



KoHe4HOo, AaHHble Y3KMe TPAaKTOBKM (PUHAHCOB, HECOMHEHHO, OTPaXKaloT OTAe/IbHbIE
CyLeCTBEHHble CTOPOHbI, U3y4aeMOoro SKOHOMUYECKON KaTeropum, Ho He PacKpPbLIBAOT ee
CYLIHOCTM Ha obLleM ypoBHe.

OTHOCUTEsIbHO OTe4YeCTBEHHOMN 0COHOEHHOCTU (PMHAHCOBOW HayKN, TO 34eCb CyLlecTByeT
HECKOJIbKO MoAXo[0B. [LOCTaTOYHO pacnpoCTpaHeHHOW cpean 3Ha4YNTENbHOM YacTun
OTe4yeCTBEHHbIX Y4eHbIX ABJIeTCA TakK Ha3blBaeMas pacrnpenennTesibHas KoHUenuus
puHaHcoB. K npumepy, M. POMaHOBCKUI, U3BECTHbLIN NpeacTaBnuTeslb CaHKT-
neTepbyprckoMy (hMHAHCOBOW LWKOJbI, 415 MaKPOYPOBHSA (POpMyIMpyeT 3TO TakK:
"CoeiMHeHMe OBYX OCHOB - rocygapcCcTBa N HaJsIOroB Npu geHeXXHon hopMe nopoxxpgaetT
TaK Ha3blBaeMbI - (peHOMEeH rocygapCTBeHHbIX (PMHaHCOB, CO BCEMU MPUCYLLNMN NM
a3byTamMun, TaKMMKN KaK: HaslorK, rocyaapcTBEHHbIN B0O)KeT, a KpoMe TOoro
rocyaapCTBEHHbIN O0T.

FocypapcTBeHHble (UMHAHChHI SIBASIIOTCSA B3aMMOCBA3bI0 NepepacnpenenTesnbHbIX
[EeHEeXXHbIX OTHOLLEHW, perfaMeHTUPOBaHHbIX FOCYAapCTBOM N CBSA3AHHbIX C
¢opMMpPOBaAHMEM U MPUMEHEHNEM OCHOBHbIX (06LLLECTBEHHbIX) AEHEXHbIX (DOHAO0B
(poxon0B), KOTOpble HEOBXOAVMbI FOCYAAPCTBY ANA AasibHENLIEro BbIMOJIHEHUS CBOMX

PYHKUWA.

MoHATUE PUHAHCHI - 3TO 0HA U3 CaMbIX BaXKHbIX, CJIOXKHbIX U MPOTUBOPEYMBLIX
3KOHOMUYECKUX KaTeropuin. BUAMMoCcTb pMHAHCOB MPOSIBASAETCS B MOTOKAX AEHEXHbIX
CPencTB, KOTOpbIe ABUralOTCS MeXay Cy6bbekTamMmn (PMHAHCOBbLIX OTHOLLIEHW,
dopmMupytoT coaepxxaHne poHaoB, obecnevynBaloLMX SIKOHOMUYECKNE TPaH3aKL NN,
CKpblTasi CTOPOHa NOHATUS (PUHAHCOB CBSi3aHa C 0OMEHHbIMU 1 pacrnpeaenmTesibHbIMU
OTHOLLEHUAMUN, KOTOPbIE BO3HMKAIOT BO BpeMs (DOPMUPOBaHUS, pacnpeaeneHnm n
nepepacnpenesieHn NMELLEroCs BaJIOBOro BHYTPEHHEro npoaykTa.[2]

MO>XHO NPUBECTN HECKOJIbKO NMOA0OHbIX onpeaeneHnin, KoTopble NMPMBOOATCS B
nHaHcoBOW NUTepaType, B HaCTHOCTM OTMeYalnTca cneyouwme ocobeHHOCTH
PMHAHCOB:

MOoHATNE PUHAHCHI - 3TO B3aUMOCBA3b 06bEeKTUBHO 00YC/I0B/IEHHbBIX CBA3EWN,
3KOHOMUMYECKNX OTHOLLEHNN, UMEILLUX pacnpenennTenbHbIn XapakTep, ocobyto
OEeHEXHYI0 POpMY BblIpa>KeHUs, MaTeprasn3yoTCA B eHEeXHbIX COBOKYMHbIX AOX04aX U
HaKoMnJeHUAX, KOTopble HaKanJIMBalTCA U COCPefoTa4YnBaOTCA B roCyAapCTBEHHbIX
CTPYKTYpax n cybbekTax X031MCTBOBAHUSA C Lesblo paclUMpeHHOro BOCNPON3BOACTBA, a
Tak XXe MaTepuasibHOro CTUMYIMPOBaHNA PaboOTHMKOB, YA0B/IeTBOPEHME Pa3HbIX
coynasnbHbIX NoTpebHocTen obuwiecTsa.



HekoTopble nHble acnekTbl NOHATUA "(PUHAHCLI" BbIAENAITCA B TaKUX onpeneneHunsax.

®PUHaHCbI - 3TO 3/1eMeHT Bu3Heca, CBA3aHHbIN C NPUB/IEYEHNEM, pacnpeneneHNeM U
NPUMEHEHNEM MNOJTYYEHHbIX PUHAHCOBbLIX PECYPCOB C Lenblo obecneyeHmns
npeanpuHUMaTeNbCKON OeATEeNIbHOCTN.

®UHAHCBI - MO CBOEN CYTU ABAAIOTCSA HEOTHEMJIEMON HYAaCTbO AEHEXHbIX OTHOLLEHWUNA,
3KOHOMUYECKNI NMHCTPYMEHT pacrnpeneneHnus n nepepacrnpeneneHns BCero BajoBoro
BHYTPEHHEro NpoaykKTa 1 HaunoHanbHOro 6oraTtcTBa, opyAne KOHTPOS 3a
obpa3oBaHMEM 1 LENEBOM NCMOJIb30BAaHUN AEHEXXHbIX (DOHOO0B.

be3 coMHeHuns, B pe3ysibTaTe SKOHOMUYECKMX TPaH3aKLUWiA, KOTOpPble CONMPOBOXAAINCh
OBVXXEHMEM CPeacTB, Mexay y4aCcTHUKAMWN BO3HMKAKOT onpeneneHHble 3KOHOMUYecKume
OTHOoLWeHNSA. HoO dMHAHCUCTLI - 3TO Te CNeUMaanCTbl, KOTOPbIE YMEIOT HE TOIbKO
Y4UTbIBaTb HOPMbl OMHAHCOBOroO NpaBa, HO 1 B NpeaesiaXx 3TUX HOPM pPerynmpoBaTb U
N3MepATb NOTOKN CPEACTB HA MAaKpPo, U KOHEYHO XXe Ha MUKPOoYypoBHe. OTHOLLEHUS,
BO3HMKaOLLME NPU 3TOM, ABNSETCS CleACTBMEM B3aMMOAENCTBUA Mexay cybbekTamu
X035INCTBOBAHUS, FOCYy4apCTBOM, HO UX TPYAHO OUEHUTb KOJIMYECTBEHHO.[3]



DyHKuuH (PUHAHCOB

DyHKIHH
(puHaHCOB

PacnipeermrenisHas QyHKIMSL, KOTOPask BRIPAXKaeTcs Yepes
IPOLIECC TPUMEHEHMS JICHET, CKOIUICHHBIX paHbIIC, TS
VZIOBIETBOPEHHUS COOTBETCTBEHHBIX HY K/ M HEOOX0MMOCTeH
XO3HACTBEHHOM CHUCTEMEI B JICHEKHEIX pecypeax.

KoHTpombHas QyHKImsI, KOTopast 0ToOpaXkacTes Yepes JCHEKHBINA
KOHTPOJIb 32 KOMUYECTBEHHBIMM U BHICOKOKAYECTBEHHBIMU
XapaKTepUCTUKAMK

Crumynupyomas (pyHKIIHs, KOTopast CBsI3aHa ¢ JIEHCTBUEM JICHEIKHOM
CHUCTEMBI Ha IIPOTEKAIOIIME B HACTOSINEH SKOHOMHKE IIPOIIECCHL

Perynmupytoriast pyHKIsL, KOTOpast COACPIKUTCS B KOHTPOJIE M BMEIIATEILCTBE
CTPaHBI B IIPOLIECC BOCIIPOM3BOCTBA CPEACTBOM HAJIOTOB, My HULIMIIAILHBIX
3aTpaT, MyHUIIMITATEHEIX KPEIUTOB.

PucyHok 1 ®yHKUNN (PpUHAHCOB

0606LMB CyLeCcTBYOLNE NO3ULUN, MOXKHO COOPMYIMPOBATL CleayioLlee onpeaeneHme
NOHATUSA PUHAHCOB.

®UHAHCLI - 3TO peryampyeMsle B onpeaesieHHOM NpPaBoBOM MoJie Mpu nomoLm
cneumanbHbIX METOL0B, 0COObLIX MPUEMOB U MHCTPYMEHTAPUSA NMOTOKN CPeacCTs,
N3MepsieMble B IEHEXXHOM 3KBMBANEHTE, LIMPKYINPYIOLLMX B HALMOHAIbHON 3KOHOMUKE
4yepes Co3aBaeMy0 Ha MaKpOo Y MUKPOYPOBHE CUCTEMY (DOHIOB U, B KOHEYHOM CYeTe,
obecneymBaloLMX OCYLLECTBJIEHNE MPOLLECCOB (hOPMUPOBAHUS, pacrpeneneHus,
nepepacnpeaeneHns BB, HauMoOHaNbHOrO AOX04a U HauMOHabHOro 6oraTtcTea u
COMPOBOXKAAOTCA BO3HUKHOBEHNEM 3KOHOMUYECKNX OTHOLUEHNIN MeXay BCEMU
Yy4aCTHUKAMM 3TUX NPOLIECCOB.

naBHOM XapaKTepPUCTUKON (PUHAHCOBLIX OTHOLLUEHUIN ABNSETCA UX pacrnpenesnnTesbHbIN
xapakTep. PacnpenenntenbHbIn NpoLecc, oCyLecTBAAeMblA NPy NOMOLLM PUHAHCOB,
CNNOXXEH N MHOororpaHeH. ®nHaHcbl 06CNy>XMBAIOT pasHble 3Tanbl pacrnpeneneHns



COBOKYMHOro 0bLecTBEHHOro NPoAyKTa, y4acTBYs KakK B NEPBUYHOM €ro
pacnpeneneHumn, Tak 1 B nepepacrnpeneneHnu.

dnHaHCOBbLIN MeTo pacnpenesieHNss oxBaTbiBaeT pa3Hble YPOBHU yrpaBJsieHNs
3KOHOMUKOW: heaepasibHblif, peErnMoHanbHbIN (Ha ypoBHe cybbekToB denepauyunn),
MeCTHbIN (Ha YpOBHE OpraHoOB MeCTHOIro camoynpasieHuns). Emy npucylia
MHOIMOCTYNEHYaTOCTb, NOpOXXAatoLwas pa3Hble BUAblI pacnpeneneHuns
—BHYTPUX039NCTBEHHOE, BHY30TpacseBoe, MexxoTpacsieBoe, MeXxTepputopuasbHoe.

MocpencTBoM (hMHAHCOB roCyAapCTBO BO3AENCTBYET He TOJIbKO Ha NepepacrnpeneseHme
HaLMOHANBLHOIo AOX0Ma, HO U Ha NMPOU3BOACTBO, HaKOMIEHNe KanuTtana, chepy
notpebneHns. ®MHaHCbI UTPAOT peLlaoLLyo PoJib B Pa3BUTUN FOCYAapPCTBEHHOMO U
4aCTHOIr0 CEKTOPOB 3KOHOMUKU, MPOU3BOACTBEHHOW N COLMaNIbHON NHMPACTPYKTYPHI,
HAaY4YHO-TEXHNYECKOro nporpecca n T. n.

A3 nepBoW rnaBbl NEPBOro NyHKTa, Mbl PACCMOTPENN MHOXXECTBA NOHATUIA TEPMUHA
¢pnHaHcoB. /3 BCero BbilWECKa3aHHOro, Mbl MOHAJIN, YTO (PMHAHCbLI - 3TO B3aUMOCBS3b
06BEeKTUBHO 00YCNOBNIEHHbIX CBA3EN, SKOHOMUYECKUX OTHOLLEHWUIA, UMEIOLLIMX
pacrnpenenTesibHbIn XapakTep, 0Ccobyio AeHEXHYI0 (POpMY BbiparkeHus,
MaTepuann3yTCcs B AEHEXXHbIX COBOKYMHbIX A0X0AAaX M HAKOMJEeHUsX, KOTopble
HaKamnJMBalTCS N COCPenOTa4YnBalOTCA B FOCYAaPCTBEHHbIX CTPYKTYpax 1 cybbekTax
X03AMCTBOBaHNA C LeSiblo pacLlUMPEHHOro BOCNPOM3BOACTBA, @ TakK XKe MaTepnasibHOro
CTUMYNMPOBaHUsS paboTHMKOB, yO0OBNETBOPEHME Pa3HbIX COLMAJbHbIX NOTpebHoCTeNn
obuiecTBa. Tak>xe Mbl Y3HaNN, YTO rIaBHOW XapaKTEPUCTUKON (PUHAHCOBLIX OTHOLLEHUNA
SIBNSIeTCSA UX pacrnpenennTesbHbli XapakTep.[4]

1.2 BO3HUKHOB@HUEe U pa3ButTue (pMHaHCOB

®UHAHCbI - UCTopMYeckasa KaTteropus. OHM NOABUINCL OAHOBPEMEHHO C
BO3HMKHOBEHWEM rocyfapcTBa Npu paccnoeHnm obuiectBa Ha Knacchl.[5] Tak, UHaAHCHI
Bblpa)KaloT onpeaenieHHyo chepy Npon3BOACTBEHHbLIX OTHOLLUEHU U OTHOCATCS K
ba3ncHom KaTeropun. FocygapcTBO akTUBHO BO3AENCTBYET Ha PMHAHCLI B 3aBUCUMOCTM
OT MOJINTUYECKOr0 YCTPOMCTBA, OCHOBHbIX 3a4a4, TEKYLLMX YCIOBUN U APYTrMX NPUYNH.
Yepe3 cBOKO PMHAHCOBYO MOJINTUKY FOCYAAPCTBO MOXET BANATb Ha SKOHOMMUKY,
OKa3blBas Ha Hee Kak NMo3nTMBHOE, TaK N HEraTUBHOE BANSHME.



Bo3HukHOBeHHE H pa3BHUTHE (DUHAHCOB

HUctopuyeckue
yCJA0BHSA
MosiBJIe HUSA
(¢unancoB

Pa3Butue ToBapHO-
JECHEKHBIX
OTHOIICHUU

TosapHoe
MPOH3BOICTBO

Hamyue mpouecca nepBUYHOTO
pacTpeacicHUs CO3TAHHOTO
00IIECTBEHHOTO NMPOAYKTa U €T0
COCTABHOM YaCTH - MPUOBLIU

PncyHok 2 BO3HUKHOBEHME 1 pa3BUTUe (pUHaAHCOB

Tak Kak, HECOMHEHHO, PUHAHCbI ABASAIOTCA NCTOPUYECKOW KaTeropuen (MMeT CcCTaanu
BO3HUKHOBEHWSA), TO MOXXHO BbIAENNTb 2 OCHOBHbIX 3Tana pa3BuTtuns uHaHcoB. BHavane
- Hepa3BuTasa popMa PUHAHCOB, KOrga OCHOBHasA Macca AeHeXXHbIX cpencTs (2/3)
pacxofoBajlaCb Ha BOEHHbIE Lenun, U UHAHCbl NPaKTUYeCKN He OKa3bliBasiM BO3LENCTBUA
Ha YKOHOMUKY. [Ipyron XapakTepPHOW YepToWn 3Toro nepmnoaa bbisa y3o0CcTb PUHAHCOBOW
CUCTEeMbl, TaK Kak OHa CoCTos/1a N3 0QHOro 3BeHa - 610 0>KeTHOro, N KoJIn4ecTBO
(bVMHAHCOBbLIX OTHOLUEHNI BbINIO OrpaHNYeHHOo. Bce oHM Bblin CBSI3aHHBI C
dhopMupoBaHmneEM N NpumMmeHeHnem broaxxeTa.[6]

Hy>XHOCTb (hpMHAHCOB UCTOPUYECKN NpedonpenesieHa, BoO-nepBbiX, HANNYMEM
rocynapcTBa U ero uckasabHOW MOJINTUKN, BO-BTOPbIX, Ha3HavYeHneM pruHaHCOB
(OKOHYaTeNbHbIN NNaTeX, 3aBepLleHne nnaTexa), B-TpeTbUX, XapakTepoM hUHAHCOB
(uHaHChI - 06bEKTUBHAA SKOHOMUYECKasa KaTeropusa). Ictopnyecknin xapakrep
hbVMHaHCOB B NepPBYIO o4Yepeanb NOATBEPXKAAET PaKT, 4TO ee Ba30Bble CYLIHOCTHbIE
XapaKTEPUCTUKN HE MOTYT KapAMHaIbHO N3MEHSATLCS NMPU N3MeHeHnn obuecTBeHHO-



SKOHOMUMYECKOWN (hapmaunm, KpoMme Toro, PUHaHChbl BCerga uMerT OOHY N Ty Xe uefb -
BblpaboTKa 3pheKTUBHON CUCTEMbI (POPMUPOBAHNSA U MPUMEHEHNSA (POHO0B 1 40X0O0B,
obecnevymBatloWMX BbIMNOJIHEHME FrOCYy[apCTBOM CBOUX PYHKUWUA. Onsa Toro, 4Tobbl
onpenennTb MecTo (pMHaHCOB B CUCTEME SKOHOMUYECKNX OTHOLLEHUN, criegyeT
OTMETUTb, YTO 0OLEeCTBEHHbIN NPOOYKT NPOXOOUT Takue CTagunm CBOEro ABMXKEHUS,
KaK: NPOU3BOACTBO - pacrnpenesieHue - obMeH - notpedbneHne.

B cucteme npon3BoaCTBEHHbIX OTHOLWEHUN (PMHAHCI BbICTYNAalOT, Kak ocobas popMa
3TUX OTHOLUEHUI, OTParkatoLLasa BaX>KHENLIY UX COCTaBHYIO YacTb -
pacnpenennTesnbHble OTHOWEHNS. B cucteme 3TUX OTHOWEHUN hUHAHCHI
PYHKLMOHUPYIOT NOCPenCTBOM feHer, a 3TO 3HAa4YUT, YTO B npoLecce B3aMMOOTHOLUEHUNN
no pacnpenesieHno N nepepacnpeneneHnto obLecTBeHHOro NpoaykTa n
HaLMOHaJ/IbHOro Aoxoana PMHaHCOBble OTHOLUEHUS BbICTYMNAT KakK OEeHeXXHble
OTHOLUEeHUS.

XOTS, AEHbIV HEe PAaCKPbIBAOT CYLHOCTU (DUHAHCOB, NX PYHKLMIA, TaK KakK AeHbraM, Kak
3KOHOMUMYECKOW KaTeropum NpucyLm cBou cneuunguyeckmne gpyHkumn. Mogsoas ntorn,
MO>XHO KOHCTATUPOBATb, YTO MMETCA cneaytollme cneynduryeckmne 4epTbl GUHAHCOB,
onpegensiolme nx CyLHOCTb:

1. ®nHaHCbI - 3TO OEeHEeXHble OTHOLLIEHUS;

2. DMHaHCbLI NpUCYLLM BCeM (hopMaLmnsaMm;

3. ®UHaHCLI peryanpyoTca rocyaapcTBoMm;

4. ®DNHaHCHI - 3TO pacrnpenennTesibHasa KaTeropus;

5. ®MHaHCbI cBA3aHbl C 0bpa3oBaHNEM U NMPUMEHEHNEM AEHEXXHbIX 0O0X040B U (POHAO0B.
NTak, MOXXHO OaTb criefylouiee onpeneneHve:

®UHaHCbI - 3TO cneyndpmnyeckas opmMma 3KOHOMUYECKNUX OTHOLLEHUN, BO3HUKAIOLWMX MO
rnoesony pacrnpegeneHna n nepepacnpeneneHna BHM n HO n dopmMuposaHusa Ha 3Ton
OCHOBE LleHTpasiIn30BaHHbIX N OeLeHTpasn3oBaHHbIX POHO0B AeHEeXHbIX CPencTs,
NCNOJIb3yeMbIX Ha Lenn paclliMpeHHOro BOCNpPOn3BOACTBA U YO,0BJIETBOPEHUS
obuwierocynapcTBeHHbIX NoTpebHocTen.[7]

Mpn 3TOM NoA LEeHTPaAM30BaHHLIMN (hPUHAHCAMWN NMOHNUMAOTCS IKOHOMUYECKNE
OTHOLLEHUS, CBA3aHHbIE C (hOPMUPOBAHNEM N NMPUMEHEHNEM AEHEXHbIX CPeaCcTB
rocynapcTBa, akKyMyJIMpyeMbIX B rOCYAapCTBEHHON B0AXKEeTHOM CucTteme n



NpPaBUTENIbCTBEHHbIX BHEDOOIXKETHbIX (hoHAaX; a
noA AeLeHTPaIM30BaHHbIMN (PMHAHCAMWN MOHUMAOTCS AEeHEXXHbIe OTHOLLIEHUS,
onocpeaytolmne KpyroobopoT AeHeXHbIX poHA0B NpeanpuaTus.

K (pHaHCOBbLIM OTHOLLEHMAM, onpenensaowmm cogepxaHme UHaAHCOB, OTHOCATCH
cnepywouine snabl AeHeXHbIX OTHOLLEHWUN, onocpenymwwnx genxeHme 4Ynctoro noxona:

- IeHEeXXHble OTHOLUEHUS NPeanpPUATUA U XO3ANCTBYIOLWMUX KOMMAHWUIA C APYTr MU
X03SNCTBYOLWMMN CyObEKTAaMU, BO3HUKAOLLME NMPU KynJie - NpoAa’ke ToOBapoB U yCayr
(MpegnpuaTue, peannsys NPoayKLMIo, NoJlyYaeT COOTBETCTBYIOLLYIO BbIPY4Ky. B naHHOM
c/ly4ae nMeeT MeCTO He TOJIbKO CMeHa (hOpM CTOUMOCTU (TOBap - AeHbrn), HO U
BO3HUKAOT (PMHAHCOBbLIE OTHOLLEHMWS, KOrga npeanpuaTue noslyvyaeT onpeaesieHHyo
CYMMY YNCTOrO [0X0/Ma - OCHOBHOI0 UCTOYHMKa 06pa3oBaHNA AeHEeXHbIX OHO0B,
HanpaBsiseMOro Ha obecneyeHne npouecca paclIMpPeHHOro BOCNPON3BOACTBA);

- leHEe)XHble OTHOLLEHWSI MeX Ay FrocyAapCTBOM N X03ANCTBYOLWNMN CybbeKTaMu,
CBsI3@aHHbIE C NJIaTe)XXaMn B roCyfapCTBEHHbIN Bl04XKeT B pa3HbiX hopMax (Hanorwy,
B3HOCHI, WITpadbl) N pUHAHCUPOBAHMEM N3 FOCYOaPCTBEHHOro 610a)KeTa, a Kpome Toro
NEeHEeXHble OTHOLLEHWS, CBsiI3aHHble C POPMUPOBAHNEM U MPUMEHEHNEM BHEDOAXKETHbIX
N CTPaxoBbiX POHAOB (MPX BHECEHUM NNATEXEN NPEANPUATUAMA 1 FPaXKaaHaMN BO
BHebOIO)KeTHble (POHAbI 1 MOSyHYEeHUN PeCcypCcoB U3 HMX, NPU yrJaTe CTPaxoBbliX B3HOCOB
1 Bo3MelleHnn yuiepba, Npu HaCTYMNJIEHUM CTPAXOBOro cay4as);[8]

- eHe)XXHble OTHOLEeHNS NpeanpuaTnin co ceonMm paboTHUKaAMM NO pacLLUINPEHHOMY
BOCMPON3BOACTBY paboyen cunbl, CBSA3aHHbIE C BbiMaaTon 3apaboTHOM NnaThl, NpemMun,
MaTepuasibHbIX Nocobumm n noMmoLun, ANBNOEHAOB;

- AeHeXHble OTHOLWeHUs Mexxay 6aHKOBCKON CUCTEMOW U XO3ANCTBYOWMMU CybbekTamMm
npu NnoraweHnm N NoJly4eHn KpegnTHbIX CPencTs; NPy XpaHeHUU npeanpuaTuaMu
YacTun Nnpmbbinn Ha cHeTax BAHKOB U MOJYYEHUN NO HUM MPOLLEHTOB;

- JeHeXHblé OTHOoWEHNA X03$II7ICTByPOLLI,I/IX Cy6'bEKTOB C BbllLECTOALLLMMIW OpPpraHaMn Mo
noBoay pacrnpepneneHms I'Ipl/l6bIJ'II/I N OKa3aHUIo (pI/IHaHCOBOI7I nomMoLuin, a Kpome 1T0oro rno
noBoAy CO34aHUA COBMECTHbIX OeHeXHbIX (pOHAO0B;

- OTHOLLUEHMNS MeXAy rocynapCcTBOM M MECTHbIMKU Btoa>XeTaMn No NoBoAy
cybcngmnpoBaHus;

- OTHOLUEHMNS Mexx Oy rocygapCTBEeHHbIM 6l04)KeToM 1 BHEO A)XeTHbIMU hoHAaMN MO
nosoay cybcnanim n Hanoros;



- OTHOLWUEHNA MeXAy rocygapcrtesamMmn no rnosony okKasaHuMA n nojayvyeHm4d Q)VIHaHCOBOVI
MOMOLLIN;

- 1 MHOT Ve UHbIE.
OcHOBY (PMHAHCOB COCTaBASAIOT PUHAHCOBbIE OTHOLUEHNS XO3ANCTBYIOLLNX CYOBEKTOB.

N3 nepBon rnaBbl BTOPOro MyHKTa, Mbl Y3Ha M, B KAKOM BEKe U rae BO3HUK TEPMUH
PUHAHCbI, HTO MMEHHO OH OTpa)kKasJl N Bblpa>kasl. Tak>Xe Mbl MOHANN, YTO PUHAHChI
ABNAIOTCHA UCTOPUYECKOW KaTeropmen, To eCTb UMEKT CTaann BO3HUKHOBEHUSA. Takxe
Mbl BbISBNJIN HECKOJIbKO MYHKTOB UCTOPUYECKON BaXXHOCTU (PMHAHCOB. B cnucteme
MPOWU3BOACTBEHHbIX OTHOLLUEHNN PUHAHCLI BbICTYMNAKOT, Kak ocobasa dopma 3Tmnx
OTHOLLUEHUW, OTpa>katoLlas BaXKHEeNLWY NX COCTAaBHYIO YacCTb - pacnpenesnnTtesibHble
OTHOLWeHnA.[9]

Tak)xe Hamun Obl/In pacCMOTPEHbI crieundunyeckne 4epTbl PUHAHCOB, onpeaensowme nx
CYLHOCTb U N3y4YeHbl TEPMUHbI «LeHTPaJIN30BaHHbIE PUHAHCLI» U
«feueHTpasn3oBaHHble PUHaHCHI».

1.3 N'eHe3uc puHaHCOB

B onpeneneHHOM pexxume nsMeHeHus He ByayT NponMcxoanTb B TaKOM Nopsake U
3aBMCMMOCTMU, HO 06LLas Moaesb HEe 3aBUCUT OT KOHKPETHbLIX cilyvyaes. Kaxxgoe
coumanbHoe obpa3oBaHMe U, COOTBETCTBEHHO, rOCyapCTBeHHOe obpa3oBaHMe oTBeYaeT
32 onpeaeneHHy 3KOHOMUYECKYI0 CTPYKTYPY. PasHnua Mexay dMHAHCaMM Pa3nyHbIX
counanbHO-3KOHOMUNYECKNX 0bpa3oBaHUin 06ycnoBieHa cneayowmMmMm NpuYnHamm:

1. ntoboe obulecTBeHHOE 06pa3oBaHMeE NO CBOEN K/IaCCOBOW CTPYKTYype obuiecTsa. Mpw
3TOM 3KOHOMUKaA ByAeT yYnTbiBaTb B3aMMOCBA3M B pacnpefeneHn HaunoHa bHbIX
[OX0[0B, YCTPaMBaTb UX NepepacnpenesieHne B Nosb3y rocyaapcTaa.

2. ntoboe coumnanbHO-IKOHOMNYEeCKoe 0bpa3oBaHNE SIKOHOMUKWM BKJKOYaET B cebsa uenm um
3a4a4M rocyfapcTBa, 3allUTy MHTEPECOoB NpaBsLLero Kaacca.

HoBbIi MeTon NpoM3BOACTBA A1 CO34aHUA HOBOW CUCTEMbl SKOHOMUYECKUX OTHOLUEHWUIA.
Tak, ecnu paboBnagenbyeckme n peonanbHble 06pa3oBaHMsA pearnpoBanm Ha XxapakTep
OTHOLLUEHWN’, To POPMUPOBaAHME roCYyAapCTBEHHbIX 40X0A40B 6bIJI0 B OCHOBHOM
eCTecTBeHHbIM. Kanntannctnyeckas 3KOHOMUKA-3TO TOBap-AeHbr. Mo3ToMy npu
opMMpoBaHMN rocyAapCTBEHHOr0 Haslora goxoabl 6yayT BbiMla4MBaTbCA HAJIMYHbLIMUA.



[10]

Ecnn rocyiapCTBEHHbIM aAMUHUCTPATUBHbIN OpraH BbIMOJIHAET 3a4a4y
BOCMPOM3BOACTBA CYLLECTBYOLWMNX MPON3BOACTBEHHbLIX OTHOLUEHUIA U KJIACCOBOM
CUCTEMBbI, TO T€ >Ke 3a4a4M BbINOSIHAET PMHAHCOBbLIN.

OnbIT XX BEKa y4YUT, 4YTO:

a) He ABNAETCH rocyfapCTBOM, C YHEeTKUM pa3fesieHNeM Ha KJacchbl;
b) B To )Xe camoe ncropuyeckoe BpemMs, rocygapcrtsa C
pas3/INYHbIA coLManbHbIN NpUbop;

B) nepexon oT 04HOIro0 COLMasIbHO-UCTOPUYECKOro 06pa3oBaHNsA KO BTOPOMY MOXKET
NPOOO0J/IKATbCA BEKAMU.

) BO3MO)X€H 3KCMOPT HE TOJIbKO TEXHONOM M U COLMANIbHON CTPYKTYPbI, HO 1
pUHaHCMpoOBaHUS.

YCcnoBumsa BO3HNKHOBEHUS €CTECTBEHHbIX OTHOLWEHUN XOTA B 60SIbLUNHCTBE Pa3BUTbIX
CTPaH OEHbIN He BbINOJIHAT BCEX PYHKUMN. N03TOMY (hUHAHCOBAsA CUCTEMA OEHEXHbIX
OTHOLLEHNN MOXET ObiTb YHMBEPCAabHON. OCHOBHbIE NCTOYHUKN OOXOL0B
paboBnagesnb4ecKnx rocyfapcTs KOH30yunm, BOeHHbIe Tpodeun, MopasibHble HANorn n
nnyHaa cnyxba. He nckno4eHo, 4To onpeaesieHHOe COCTOSAHNE HEKOTOPbIX Fpynn
HacesleHNs Takxe NAaTUI0 AeHbrM-HaNor onpeneneHHoe speMs, Ho 06bI4HO
paboBnagenbyeckoe obpa3oBaHne geHer-Hasaor MoXXeT BbiTb TOJIbKO C/ly4anHOro
XapakTepa. [leHbrn B BUAe HaJloros He Mornm nobeantsb peofanmnsm C ero
ecTecTBeHHOW hopMon 3eMsieennsg.

Ba>KHO NOHMMaTb, YTO PUHAHCOBBLIN KJ1ACC CTaHeT YHUBEpPCasbHbIM TOJIbKO MNpw
nepexone K obLecTBy TOBapHO-AEHEXHbIX OTHOWEHMIW. HO fla)Ke B 3TOM c/lyyae crnocob
ynoBsieTBopeHnsa noTpebHoCTen rocygapcTea, a He OEeHEeXHbIN XxapakTep, 40 CUX nop.
Knaccu4ecknin npumep - yHuBepcasibHasi BOMHCKas 0693aHHOCTb. 1o ncropmnyeckomy
XapakTepy (PMHAHCUPOBaAHNA MOXXHO cAoenaTb BbIBOA, 4TO Ntobasa cozgaHHas
rocynapCTBOM cucTeMa, hopMmpoBaHmMe N pecypchbl AN peanmsaunm Heobxoanmbix
PYHKUNNA.[11]

CerogHsa Tpy4HO Ha3BaTb NMcaTend, KOTopblv NnpuayMman TepMunH "puHaHcoel". ABTop
3TOT TEPMUH MOXKET ObITb OCTaBNEH (hpaHLYy3CKOMY y4eHOMY XK. boaeHy, KOTopbIn B
1577 r. nzpan paboty "wectb KHUI 0 Pecnybnnke. ®paHLy3CKUN TEPMUH "(PUHAHCOBLIN"



rnepemMecTunn BCe sa3blkuM MUpa. BcTpevatoTcsa B cmTepaType U HegoKa3aHHble
npencTaBAeHNs 0 TATUHCKOM MPOUCXOXKAEHNN TEPMUHA. B faHHOM U3gaHNM TEPMUH
"bMHAHCLI" 03Ha4YaeT CUCTEMY OTHOLUEHUN rocygapcTBa U Apyrne Tembl B
pPenpoayKTUBHbIX OTHOLWIEHNAX. B cerogHsAWHen NnepCcnekTuBe 3TN OTHOLWLEHNS YacTo
MO>XHO OTHECTU K PUHAHCUPOBAHNIO, MOCKOJIbKY OHWM Obl/IN HeAEeHEeXXHbIMU. XOTS
3KOHOMMYEeCKas CyLWHOCTb HaJIoros B HaType n 06543aTeNbCTB Mo JIMYHOMY
06CNY>XNBAHNIO XO3ANCTBYOLWMNX CyObeKTOB, 6ONbLWMHCTBO N3 KOTOPbLIX UMEIOT
eCTeCTBEHHYI0 CBA3b, COBMNagaeT C S4POM HaIOroBbIX AeHer B 9KOHOMNYECKON
KOHUrypaumm ¢ pa3BnTbiM TOBAPHO-OEHEXXHbLIMU OTHOLLEHUAMMW.

MepBbIM haKTOPOM PMHAHCUPOBaAHNA paboTbl cTan KceHodoHT (430-355 rr. go H. 3.).
Ero paboTa Ha3biBaeTca " goxoabl B ApUHCKoN Pecnybnvke."He BaaBsascb B NoAPOOHbIN
aHann3 cogep)xaHmsa paboT oTAeNbHbIX NCCnenoBaTeNnen-y4eHblX, Mbl Ha3blBaeM CTapbIX
yYeHbIX-y4eHblX, paboTatowmnx B 061actn MHaHCOB.

ApucToTenb (384-322 00 H. 3.) OCHOBHbIe B3rnsaabl B 06n1actn oMHaHCOB NpeacTaBusio
"APMHCKOEe NpaBnTeNbLCTBO."

Hayke n3ssectHo nmsa apabckoro yvyeHoro Kogama, KOTOpbI Hanucan scce Hanorm 948
obbaABEHUN.

ONVHHBIA CMNCOK eBPONencKux nccaeposatenei, 3aHnMmarowmxcs npobiemamu
(PUHAHCUPOBaAHUA, NPUBOANT AKBUHCKNIN (1225-1274 roabl). CHa4vasia oH nonbiTancs
onpaBaaTb NpaBO KOPOJsa cobmpaTb AEHbLIN .HANOrM C rpa><aaH.

MNMepBbIMM aBTOpamMn paboT nNo puHaHcaM bbinm ntTanbaHubl ®. NeTpapka, O. Kapada,
BepHapgao, ®. N'myvapanHu, Ox.boTtepo, H. Makuna-bpaT n ap.

B XVII BeKe aHrnMncKkme y4yeHole BHeC/ M Hanbosiee 3Ha4YnTeNbHbIM BKag B TEOPULO
durHaHcoB. Cpean HUX eCTb NucaTenn, Takme Kak T. MaH, 0. Jlokk, T. Fo66c, Gautin.

B XVII-XVIII Bekax, o6oratni sKOHOMUYECKYO HAayKy HeMeLKne yyeHble J1. hoH
Seckendorf, C. MNMydenpopd, N. N. cnpaBepgnmeocTb N COHHeH(eNnbaa, KOTOPbIA B
nuTepaType OTHOCUTCA K NpefcTaBuTeNns M HEMELKOW WKOJ1bl KaMmepasibHON.[12]

NoraHH KOCT "cnctema npodunabHbIX huHaHCOB", KoTopas bbia onybnmkoBaHa B 1745
rogy, o06o00bWwmn MHeHUs NpeacTasuTeNen LWKOJbl KaMepasncTuku puHaHCoB. B naHHON
paboTe BnepBble B PMHAHCOBON HayKe N (PUCKaIbHOW MOJINTUKE OHU OTAEeNIeHbl APYr OT

apyra.



B XVII Beke eBponenckas Hayka oboraTumiacb 3a CHeT Hasla)XeHHOro obmeHa
MHopMaLumen.

MpenwecTBEeHHUK (PU3NOKPAATUT U3y4aeT SKOHOMUKY. X Tpyabl MOCBALLEHbI
pa3in4HbIM acnekTaMm puHaHcoB. Cpean nccnegoBaTtenen MOXXHO Ha3BaTb T. Hobbes, J.
MaTeMaTuKa. JIokk, Xbtom, B. MeTTuK, r. Augilera, MMM. 3anpeT, O>O0H. 3T0 CTI0ApPT.

370 6b11 Yunbam MNMeTTtr (1623-1687) B cBOMX paboTax "TpakTaT 0 Hanorax n B3Hocax"
CYMTaeTCcsa poaoHadYalbHMKOM Byp>Kya3HOW MOIMTIKOHOMUMN.

B XVIII BeKe OTHOCUTCA K 3apOXXLAEHMNIO N PA3BUTUIO KJTACCUYECKOW MOSINTUYECKOWN
3KoHOMUW. [1peacTaBnTeNn 3TON LKOJIbl HE pa3aensoT 3KOHOMUKY, NOJIMTUYECKYIO
SKOHOMMU IO, HE CHYUTasA ee CaMOCTOATesIbHOW HayKun. Korga Bce pa3Hble YPpoBHU, 06beM un
CTUAb paboThbl y4eHbIX-NccnegoBaTesien 3Ton WKosbl (PpaHc - > Ky3b A. Typro, ®paHcya
KeHs, Mupabo b., aHrnm4aHuH Agam Cmunt n O3suna Pukap -), y3HatoT 0 PUHAHCOBbIX
npencTaBuUTesNIAX KJaCCUYeCKOM LLKOJIbl, MOXKHO CBECTU K Cefy WM YeTbipem
OCHOBHbIM MOJIOXKEHUAM:

- roCyapcTBO A0JI)KHO, MOTOMY YTO OHO 3alUMLLIAET" ecTeCTBeHHbI NopsaoK "
PEBHOCTbIO N HamMagkKamu;

- copep)xaHne-rocyapcTBo A0JIXKHO ObITbh AeLleBbIM, MOTOMY YTO pacxobl Ha
yrnpaBiieHne rocyjapCTBOM HEMPOAYKTUBHbI;

- roCcy0apCTBO HE MOXET HapyLllaTb "eCTeCTBEHHbIN MOpsAaoK", T. €. COBCTBEHHOCTb U
KOHKYPEHLMIO, OrpaHnYnTenbHbIMM 0bbiYassMN U MOHOMOINAMUN U BMELLNBATbLCS B
3KOHOMUNYECKYIO XXN3Hb CTPaHbl;

- rocygapctBoO O0J/1>KHO cobnogaTtb OCHOBHbIE NpPpUHUUMNbI Hanoroobno)xeHums:

- Hay10rm gOJIXKHbI yrJla4nBaTbCd B COOTBETCTBMN CO CBOMMIW 00XOO0aMU (3TO NonoxxeHne
HarnpasJIEHO Ha Hanorosoro MMMYHNTETa OYyXOBEHCTBa U ,D,BOpFlH);

- Haj1or onpegendeTcqda ToO4HO 3apaHee;
- HaNor goJixxeH 6bITb co6paH B COOTBETCTBYIOLlEe BpeM4d rnJjaTeJibLLNKOM,
- HaNor goJixeH 6bITb AelleBbIM.

3 nepBown rnaebl TpeTbero ab3saua Mbl y3HAaEM O Pas3iNYnax B PUHAHCMPOBAHUN B
Pa3JINYHbIX COLMaNbHO-3KOHOMMNYECKNX 06pa3oBaHNAX, €C/IN TOCYAapCTBEHHbIN
aAMNHNCTPATUBHbLIA OpraH BbINOJIHAET 3a4a4y BOCNPOM3BOACTBA CYLLECTBYOLLNX



MPOU3BOACTBEHHbIX OTHOLLUEHNI N KJTACCOBOW CUCTEMBI, TO OOHWN U Te XKe 3aJa4un CTOAT
rnepen SKOHOMUKOW.

NnaBa 2. OcobeHHOCTU BAUAHUA (PUMHAHCOB Ha
3KOHOMMUKY

2.1 HanpaBneHus Bo3aencTBua (PMHAHCOB Ha
3KOHOMUYECKUe OTHOLUEeHUA

B nepsom nonyrogumn 2020 r. nponcxognno gajbHenuwee 3aMmensieHne 3KOHOMUYeCKoro
pocTa, Havyaslweecs B 2019 roay. 3a nepuop c KoHua 2018 roga npupocT BBI1 B rogosom
Bblpa>KeHnn cCHM3uNCA ¢ 5 n bonee npoueHToB A0 1,6% B | kBapTane 2020 r. n 0o 1,2%
BO BTOPOM KBapTaJse. B uenom 3a nepsoe nonyroaume 2020 r. npupocT BBI1 cocTtasnn 1,4
rnpoueHTa.

PucyHok 3. MpupocTt BBIT 2018-2020

OOHUM N3 OCHOBHbIX (paKTOPOB, MOBJAUABLUNX Ha CHUXXEHNE SKOHOMMNYECKOro pocTa,
CTasno yxyauweHne BHeLWHEeSKOHOMNYECKON KOHBbIOHKTYPbl N CHUXKEHNE BHELLHEro
crpoca. B pe3ynbTaTe HeraTUBHOW AWHaMUKN Ha MUPOBLIX PbIHKaX CbipbEBbIX TOBAPOB
CpefHUN NHAOEKC 3KCNOPTHbIX LeH B nepsoM nonyroamu 2020 r. NpuHSaN oTpuuaTesibHoe
3Ha4YeHme, NOHM3UBLWNCL Ha 3,4% NpoTUB NpUpocTa Ha 5,3% 3a COOTBETCTBYHOLWMNN
rnepuoj npoLusioro roaa.

B peanbHOM Bblpa>keHUN Ha (hoHe NofaB/IEHHOCTN SKOHOMUK BONbLUMHCTBA
€BPONEenCKNX CTpaH U CoOCeaHUX CTPaH - TOProBbIX NAPTHEPOB MPOUCXOANIIO CHUXKEHNE
pm3nyecknx o6 bemMoB NOCTABOK HEPTU, METANITYPrn4ecKon NpoayKUnUn, MaLLmnH,
obopyaoBaHNS U TPAHCMOPTHbLIX CPEACTB. DKCNOPT NPOA0BO/IbCTBEHHbIX TOBAPOB U
€/1IbCKOX035NCTBEHHOI 0O ChbIPpbs COKPATUJICA B pe3yJsibTaTe HU3Koro ypoxxas 2019 roaa.

B ntore ctommocTHoM o6beM 3KCropTa TOBapoB 3a nepsoe nonyroaue 2020 r. CHU3UACA
Ha 3,8% no cpaBHeHUIO C NepBbIM Nnonyroamem 2019 roga. YxyguweHue
BHELHEIKOHOMNYECKON KOHBIOHKTYPbI U POCT U34EPXKEK, CBA3AHHbIM C AMHAMUKOM
onnaTbl TpyAa, 3HAaYUTENIbHO YXYALWNIN (PUHAHCOBOE COCTOSIHNE POCCUNCKUX
npeanpuaTuin. B nepsom nonyroammn 2020 r. npnbbinb NpegnpusaTni n opraHn3auni B
LLeJI0M N0 3KOHOMUKE CoKpaTunacb Ha 22,9%.



B npoMbILieHHOCTN Npubbiiib CHU3WMAAcb Ha 17,9%, Ha TpaHcnopTe - Ha 30,5%.
OCHOBHOE CHWXeHune Nnpubbinm gann oTpacsan, OpUEeHTUPOBAHHbIE Ha SKCMNOPT,
BCnencTeme Heb naronpuAaTHO N MUPOBOM KO HBIOHKTYPbI, MP U TOM YTO 3T U OTpacau

1 BNAKTCA KPY NHENLWUMM NOTPed ntenamm sHep run. B meT annyprmyec kom

Mnpon3BO ACTBe B nep BoM noayro amu 2020 r. np nbbinb ynan a Ha 44,1% (- 3,8 n.n. ns
17, 9 n.n. cokp aweHusa Npmnb bIJIM NPOMBbILL JIEHHOCTN), B X UMNYECKOM Mpo U3BOACTBE -
Ha 23,6% (-1,5 n. n.), B yro nbHOM NpPOM bIlWIeHHOCTN Y6 bITKK cocTa Buaun 11,9 m npa.
pybne n (-3 n.n.).

B MawmHoCTpouTesIbHOM NMPON3BOACTBE NPMbLIbL B mepBoM nonyrogum 2013 r. ynana Ha
31,5%, B npon3BoACTBE HEMETA/UIMYECKUX MUHEPAJIbHbIX NMPOAYKTOB - Ha 33,2%. B
CTPONTENBLCTBE Ha POHE HN3KOIro Crpoca nageHne npmbbinn gocturno 50,9 npoueHTa.

CO CTOpPOHbI B HYTPEHHEro C NMpoca TeHAe HUMA 3amMe[ JieHUsA pocT a B Hanbon bLuen
cTene HU CBs3aHa C 4 MHAMUKOW N HBECTULMOH HOro cnpoc a. MMHBeCTn Lunm B OCHO BHOW
KanuT aa NnpogeMo HCTPUPOBaJ U pe3Koe N3 MeHeHue Tpe HAa.

YBepeHHbIn g By3Ha4dHbIn pocT B | n | | kBapTana x 2019 r. (16,5% n 10,5%
COOT BETCTBEHHO) C HU3MJICA MOYT 1 Ao Hynsa B | K BapTasie 20 20 r. v Np nHAN
HeraT MBHble 3Ha4ve HKU4 Bo Il Kk BapTane (-1,7%).

OnHaMunKa CTpo ntTenbLCTBa BO | | KBapTane Te KyLlero rog a CokpaTuia acb eule
cylwiecTtBeHHee - H a 3,6 npoue HTa. OCHOB HbIMWU MPUYN HaMU CJIOXKWN BLLUEWNCHA CUTY auunm
CTa/In 3 Ha4YUTesibHOe y XyaLleHne ¢ MHAHCOBbLIX pe3y NIbTaTOB e ATEeNbHOCTU

npe oNpuaTuUn, a T aKXXe pe3Koe 3 aMmeJsieHne poCcT a KoprnopaT UBHOIo Kpe auTa npu
00 nee BbICOKM X MPOLEHTH bIX CTaBKax.

TeMn pocTa Kpe AUTOBaHMA Npe oNpuATUn ¢ HU3UNCA ¢ 24,4% B cepe anHe 2018 ro ga
00 12,9% H a KoHew uto na 2020 r. Cpe gHeB3BelleH Haa CTaBka No pyb neBbiM

Kpen ntam CpoKO M A0 OAHOro ro Aa, BblAaHH biIM HE(PMHAHCO BbIM OPraHn3 auusam B
nep soMm nosiyro aum 2020 r., no Bbicuiacb 8o 9,7% npoT ue 9% B nep BOM MNOJYyro Amm
2019 ro pa.

OpyrumMn pa KTOpaMm CH MXKEHNSA MHBECT ULMA TaKXXe CT aJin CyLecT BeHHoe

COKpP alleHne NHBECT UUKMoHHOM Npo rpammbl MAO " Masnpom" ( NpakTUYeCcK U Ha 0aHY
TPeT b) MO Mepe 3 aBepLUEHNS KPY MHbIX KanuT aJloOeMKNX NMpoe KTOB B

Tpa HCNOPTUPOB Ke rasa n npo LoJKaLWasac 1 HeraTuBH asg AUMHaMUK a

roCyapcCT BEeHHbIX Kan UTasIbHbIX B JIOXKEHUN



OnHamnka noTped nTenbCKOro € Npoca Tak>Xe 0 Ka3blBaJla HeE raTUBHOE B JINSHME Ha
3 KOHOMUMYECK UK pocT. Te MMnbl poCTa PO3 HUYHOW TOP rOBJIX B Mep BOM MoJyro gumn
2020 r. ¢ HM3MAnCL o 3,7 npot B 7,7% B nep Bom nonyro aum 2019 r., a o6be m
MJaTHbIX YC Nyr Hacene HUMt - c 4, 2 0o 2% cooT BETCTBEHHO.

3amMensieHve g HamMmmnkm obopoT a PO3HUYHO W TOProBAM MNPO U300 NOA B JINAHUEM
3a MeaJsieHnsa Te MMNOB poCcTa pe asibHon 3ap aboTHow ns aThl € 10,7% B Nep BOM
nonyro aun 2019 r. oo 5,4% B nep Bom nonyro gum 2013 ro na. Takas g MHaMNKa B
0C HOBHOM 6bI/1 @ CBAA3aHa C 4 ByMA (haKTOp aMu: n3MeHe HMeM 3apaboT HoM NiaThbl B
0 I00>KETHOM Ce KTOpEe N YC KOPEHMEM POCT a noTpebunTte NbCKMX LEH.

MK LeneBo ro pocta 3 apaboTHoW N naTbl B 6104 )KETHOM CEKTOope Np uwlesacs Ha

nep Boe nosyro gune 2019 r., ko raa 6bina Npo BeaeHa pedop Ma onnaTthl TPy Aa
BOEHHOC Ny>awmx n p aboTHMKOB Mo nuunn. B aToT nep nop npmpocT 3 apaboTHoON

N naTbl paboT HNKOB BrOAXKET HOW chepbl B pe ajlbHOM BbIp axeHun gocTt ur 18,5%, a K
rnep somy nosyro auio 2020 r. o H cHu3mnca o 11,1 npo ueHTa. Yckope HMe pocTa
noTpeb nTenbCKkMx ue H co BTOpo ro nonyrod na 2019 r. T ak>e rnosau 10 Ha
CHV>XEeHUe pe ajibHbIX MOK a3aTesien pocT a onjaThl TPY Aa U PO3HUY HOIO
ToBapoobopoT a.

Ha BHYTpuro nosyto amHa Mnky notpeb ntenbckux ue H 8 2019 ro oy o4eHb C UiabHoe
BO3 AENCTBUE O Ka3asin nepe HOC NMHAOEKC auun peryna npyembolix Tap Ngos

NHPPACTPY KTYPHbIX KO MNAaHUM C 1 HBaps Ha 1 10J1b U POCT Lie H Ha NPOoAo BOJIbCTBUE,

H a4aBLUMWNCSA B Cepe OMHe rofa 13-3 a NoTepu 4 acTu ypoxka A. B pe3yn bTaTe fencT Bus
3TuX ¢ akTopoB noTpeb ntenbckasa n HPnAUMa yse nn4mnack € 3, 9% B Nepso M
nonyroan n 2019 r. no 7, 2% B nepso M nonyroau n 2020 rog a.

3amMepieHne poCT a 3KCrnopTa 1 B HYTPEHHEero c npoca oKas aJio BJnsHMe H a AUHAMUKY
MpPO MbILLJIEHHOr0 NPO N3BOACTBA. B nep BOM Monyro ouu TeKyule ro roga ero pocT

cocT aBua Bcero 0,1% u 6 b1 NoAAep>X aH UCKJKYNTE JIbHO POCTO M A06bIBatOLL, NX
MPON3BO ACTB - NPUPOCT 00 bl4M MONE3H bIX MCKOMAe MbIX COCTaB U 1% Npu C HUXKEHNN
rnpo M3BOACTBA U p acrpenenieH nsa 3JIeKTPos Hepruu, ras a n soabl H a 0,7%.

Mpn 3TOM OT rpyska Npo aykumm obp abaTbiBatOWM X NMPON3BOACT B OCTajslaCb H @ YPOBHe
nep Boro nonayro amsa 2019 ro ga. 13 HUX H anbonee 3a METHO CHU3 KUNacCb OTrpy3 Ka
MPOAYKL, MW MALUMHOCTPO UTESIbHbLIX OTP acsien, OTP acsieil IeCHO ro KOMMNJeKc a,
MeTasllyp rm4eckoro npo U3BoAcCTBa. 3 aMefJsieHne pocT a cnpoca np uBeno K

CH VD)KEHUIO YPO BHS 3arpys3 KM NPoM3BO ACTBEHHbIX MO LWLHOCTeN 1 pocTy 6e3p aboTumubl.



CpefHui ypo BeHb 3arpy3 K Npon3Bo ACTBEHHbIX MO LWWHOCTEeN B 1 toHe 2020 r.

C HMU3UCAa 00 61%, To roa Kak B Nnep Bble NATb MeC ALUEB rofa € ro cpegHee 3 HadyeHue
COCT aBnano 65%. Ypo BeHb 6e3paboT mubl C UCK IOYEHNEM CE30 HHOIro PaKTop a
rnocnenoB aTesibHO Mo Bbiwanca ¢ M apta 2020 r., 4OCT UFHYB B U0 HE, MO oLe HKe
MWH3KO HOMpa3BuUTU A Poccun, ypo BHA 5,7% K 3 KOHOMUYECK N aKTUBHOMY H aceJIeHuto.

MpennonaraeTcs, 4To H anbonee HU3 Kyl TOYKY 3 KOHOMUYECK asd AMHAMUK a npoLusia B
cepe gnHe 2020 ro ga, n BO BTOPO M nosiyrogum n pocTt BBIM xoT a9 1 byaeT oCcT aBaTbCH
HeyCTO W4YMBbIM, HO H @4HEeT NOCTe NeHHO yCKop ATbcA. Mo 0 ueHke

MwnH> KoHOMpa3BUT A Poccun, ro goson npmpocTt B Bl y>xe B 1 tonie yckopu nca 0o 1,8%
npotu B 0,2% B M ae 1 0,4% B 1 1oHe. B nione T akxxe Bo306 HoBwusca pocT B Bl no

OTHO LUEHUIO K Npe AblayueMy Mec suy nocse e ro AByxXxMec S4HOro oTCyTCT BUS.

MocTe NeHHO Ha4va J1 BOCCTaHa BAMBATbLCA POCT M HBECTULLMOH HOMO CrpocC a u

YCKOPM N1CS POCT NoTpeb nTenbCKnx p acxoaos.

MpennonaraeTcs, 4TO 3T U TpeHAbl Oy AyT yCMAMB aTbCA B OCT aBlumecs mec aubl 2020
ro ga. OXxmnpgaeTc 5, 4TO Npe KpaleHne ¢ naga B EBpo3o He byaeT ¢ nocobCcTBOB aTb
MOBbILLE HUIO CAPOCa H @ POCCUNACK U SKCNOPT. Y BEIMYATCSA NMOCT aBKU XUMUNYEC KO
NPOAYK LMK, NPOA0 BOJILCTBMSA, M allnH, 06opy AOBaHUA N TP aHCMOPTHbLIX Cpe ACTB,
CcTab nnm3ampyeTc 8 CUTyauns H a pblHKE MET aJiJioB.

MonoXXnTenbHbIN B KNag B pocT B Bl Tak)Xe 0 /ixXeH BHECT 1 6osiee BbICO KUIN yporXKan
20 20 ropa. 3 acyxa npuBe sla K HeraT UBHOMY BKJ1 afly CeJIbCKO N0 XO35UCT Ba B
npupocT B BIl Bo BTOpO M nonyroan n 2019 r. B p aamepe 0,4 n. n., Torga K ak Bo
BTOpOo M nonyroam n 2020 r. 0 )XnUaaeTcs, 4YTO B KJla[ CesibC KOro XO35WUCT Ba CTaHeT
no noXxxuntenbHbl M 1 obecney ut 0,3 N.n. Np npocta BBI. Kpo Mme Toro, no mepe

ncyep NaHma apde KTa Naoxoro ypo »xad 2019 ro ga 6biICTpo 3 amennaeTcs pocT ue H
Ha NPOAO BOJIbCTBEHHY 10 MPOAYKLUM 10, 4TO onpe aenseT obuiee C HUWKEHNE NH AeKca
UHpN aumn. C mapT a no nwHb 20 20 r. NPoAo BONILCTBEHH ad MHPAAUN A CHU3UIAC b C
9,2 00 6,1%, n 0 XXUAJaeTcs, YTO C HMXKEeHME NPOo AO0/DKUTCA N B OCT aBLUMeCs Mec Saubl
roga.

PucyHoK 4. [1 "HaMUKa CH MXXEHNS NPO 00BOJ/IbCTBE HHOW UHMNS LMK

B pe3synbTaTe 06 WwWunin npupocT notpeb ntenbckmx ue H 3amennunc s ¢ 7,4% B m ae oo
6,4% B a BryCcTe, N K KO HUYy roga o H He byaeT npe BbilwaTb 6%.

Takas AMHa MUKa noanep XXWT peasibH bill POCT A0 XOO0B Hace NeHNs u
noTpeb nTenbCKMUX p acxonos B OCT aBLlinecs no nroga 2020 ro aa.



2.2 AHanu3 (pMHaAHCOBOM NOJINTUKM B Poccum Ha coBpe
MEeHHOM 3Tane

Co3zaHne 1 p a3BUTUE Pbl HOYHBLIX OTHO LLEHUI obyC laBaMBaeT Npo BeAeHune

Np UHLUWMANANIbHO HO BOW (DMHAHCO BOW NONMUTK KW. MpoBeae HMe Takon Mo NNTUKKU, Ka K
npaBuio, TpebyeT oCc HoOBOMOJIara WX TeEOPET NYeckmnx pasp aboTok, aH annsa u
yyeT a AeNCTBYIO e NPakKTN KX Npu Npo BeAeHnn pedop M C Lesibio 0 NepaTUBHOro
B HECEHWSI COOT BETCTBYHIOLLUN X KOPPEKTU BOB.

CoBpeMeHHas ¢ MHaHCOBas Mo JIMTUKA Halle N CTPaHbl S BJISETCA COCT aBHOW 4acT blo
3KOHOMMYEC KON NOSNTU KN PO, OCHO BHbIE LesIN 1 3 afiaydn KOTOPO 1 pa3pabaT biBaroTCA
n pe annsytoTca MNMpe3 ngeHTomMm PO, NC NONHUTENBH bIMX OpraHa My rocygapcTt BEHHOW
B/1IAaCT U PO 1 yTBep XAal0TCA 3a KOHoAaTe b HbIMU OpraH aMu rocynapct BEHHON

BN1ACT M B NpoLecce p aCCMOTPEHN A U YTBepX AeHns 6ioa)XKeT a COOTBETCT BytoLLero
YPO BHSA B00)KeT HOM CUCTEM bl Ha o4Yepe AHOW (PMHAHCO BbIV FO4 M N JIAHOBbLIA Nep NOA.
B cybbe KTax P® 1 My HMumnanbHbl X 06pa3oBa HUAX PUHAHCO Bas NOJNUTU KN CTPOUTC A
C y4eTOM Le fier 1 3aga4 ¢ NHAHCOBOW MO NUTUKN PD.

Cpefoun OCHO BHbIX Hanpa BJIEHUN coBpe MEHHOW dpuH aHCOBOW MO NINTUKKN POCC N MOXXHO
B blOEJINTb:

- BI0OXKETHY 10 MOINTUKY;

- HAJIOrOBY 0 NOJINTUKY;

- TAMOXXEHHY 10 NOJINTUKY;

- DEHEXXHO- KPeOUTHYIO Mo JINTUKY;

- NOANTUKY B 06 NacTn Mexxay HapoaHbIX ¢ NHAHCOB.

B npouecce 3 BOMOUMN POCC NACKOW 3KO HOMUKK (b1H aHCOBas No IMTMKaA NPU3 BaHa
pewaT b Npobaembl CT abnnmsaumo HHOro xapa KTepa, a U MEHHO NPobneMbl: C HUXKEHUSA
MH NAUMK; BOCCT aHOBJIEHUSA U HBECTULIMOH HOro npouecc a, BO306HO BeHus

yCTO NYMBbIX B3a MMOCBA3en Me xay 6iog>XeT HOW cnctemo n, 6aHKOBC KOW CUCTEMO I,
peasibHbl M CEKTOPOM 3 KOHOMMKMK, B TO M YUCJ1e NPO L,EeCCOB A0J1 FOCPOYHOI O U

KP @TKOCPOYHO ro KpeanTo BaHUA, akT MBHOIMO pa3 MeLLeHUsa MHCTPY MEHTOB 401 FOBbIX
0653 aTeNnbCTB H @ POHAOBOM P bIHKE.



Bnaronaps a HTUKPU3MCH biIM MepaM MOCTEe NEHHO MPONC XOAUT BOCCT aHOBJIEHME

POCC MNCKOMN KO HOMUKU. LLINpO Koe pacnpoCcTp aHEeHME NOoJyd NN TakKXXe

B Hebloa)KeTHble )0 HAObI FOCYAAPCT Ba, KOTOPbLI M yAenseTC S NOBbILLEHHOE B HUMaHue
CO CTOPO Hbl rOCYAapCT Ba, B YaCT HOCTU K Me HCUMOHHOW C ucTteme.

MosABMACSA CTP aXxOBOM PbIHO K, HA KOTOPO M CO343al0TC S HE3AaBUCU Mble YaCTHbIE

CTp axoBble KOM MaHuu, BBO AATCA HOBbIE OTP aC/IM U BN, bl CTPaxoBa HUSA, U3MEH seTCs
COOT HoweHne Me xay obasaTte nbHOM N 0o6po BosbHOM hop MaMu CTpPaxo BaHUSA B

Mo Nib3y nocsie gHewn.

B obwem n ue nom, Poccn s Ha coBpe MEHHOM 3Ta MNe CBOEro p a3BUTUSI onpe aennna
cjie AytoLe OCHO BHble Harnpa BAeHUA pUH aHCOBOW MO JINTUKMN:

1. nameHeHue p acxonos 610 gxxeTa

a) COKpalle HMe pacxono B PMHAHCUPO BaHUSA HApPO OHOI0 X039 NCTBa, yObITOY HbIX
XO35WNCT B.

B) nsmeHeH ne nopsAankKa rnpe oocCctasJsieHU 4 B0 OXKEeTHbI X cpencTs. Bce 60 nbwee
3Ha4e Hne r|p|/|o6peT aeT MeTona N JJaHNpoBaHWM A Ol OXKETHbI X pacxonos.

2) yBenun4ye Hue pacxon a brog)KeTa H a coumasibH ble HyX bl
3) pa3BuTUE P bIHKa LEeHHbI X bymar

4) pa3BuUTME CTP axOBOro pbl HKa - CO3[1 aHMe He3aB UCUMbIX YacT HbIX CTPAXo BbIX
KOMMaH I, BBEJIEH NE HOBbIX OTP acjiel n BKU A0B CTPaxo BaHus. Npeob nagaHune
nobpo BOMBLHOrO CTP axoBaHMA H af 06a3aTe NbHbIM.

5) HaJIoroB ble pedopMbl - C HUXKEHNE Ha JIOFOBOr0 BPEe MEHW 1 YMNPO LLIEHWE HaJl0 FOBOW
CUCTE Mbl 3@ CHET H N3KO 3PPEKT NBHbLIX HAJIO FOB, PacCLLUNpPE HUA Hanoro Bol 6asbl
nyTe M OTMEHbI HE KOTOPbIX Ha JIOrOBbIX /b MOT.

2.3 HanpaBneHnus noBbilueHua 3 de?TMBHOCTU
MHAHCOBOM NOJIUTUKMU rocyaapcTea

MpMOPUTETHON COCT aBNSAOWEN C NCTEMbI FOCY OAPCTBEHHO MO PEryampo BaHUS
COLM aJIbHO-3KOHO MUYECKMX MPO LLeCcCoB ABJ SeTCA huHa HCOBOE pery JIMpoBaHume.



OcHoBHa#f 3 afgava prHa HCOBOro pe ryJiMpoBaHn S - MNOBbILE HUEe SPPEKT NBHOCTU
op MUPOBaAHUA U NC MOJIb30BaHU A PUHAHCOB bIX PECYPCO B CTPaHbl C Le Nbio
OOCTM>XXE HUA LeneBbl X OPNEHTMPO B pa3BuTuns ob wecTsa.

NyTemM KOHLE HTpauun 1 HAaHCOBbIX PECYPCO B B OAHUX C€ TMEHTAX 3KO HOMUKUN

0 FrpaHn4YeHns pocT a obbema ¢ NHAHCOBbLIX PECYPCO B B APYrKX, rocy 4apCTBO MO XeT
BO34ENCT BOBaTb Ha Npe AOTBpaLleHNEe BO3 MOXHbIX WU YCTP aHEHNE MME HOLWNXCA
ANC Nponopumnin OTP acQIeBOro U Tepp UTOPMabHO O PasBUTU A, BHEAPEH Me

rnepenoB biX TEXHOJIO M B OTPAac 1M SKOHOMU KK, obecneye HMe counasn bHON

cTabu nbHocTM B 06 WecTBe.

Bosiee KOHKpeT Hble 3a4a4M 3 aBUCAT OT H anpaBieHNn ¢ MHAHCOBOM MO JINTUKWU, B TO M
yncne 610 O)KeTHOW, pe aJIn3yeMon BO B3 aMMOCBA3N C Kpe AUTHO-AEHE XXHON,
BaJIIOT HOW, BHELLHETOpP rOBON, TaMO XXeHHOW 1 ap.

OCHOBHbIMWU YOP MaMKn N METO AaMW rocyd apCTBEHHOIro  MHAHCOBOro pe ryJiInpoBaHn S
ABNAOTCA:

- Hanorosoe pe rynmposaHue. C toga MOXXHO OT HECTU N Ta MOXKEHHOE pe rysimpoBaHumne B
Y aCTV YCTaHO BNIEHUA TaMO XEHHbIX MNoL JIH. NMopAao K UCNOJIb30 BaHUSA HAa0 roBbIX
pery naTopoB OTp akeH B HK P®. H aniorosoe BO3 AENCTBUE H @ SKOHOMUKY MNP UHATO
Ha3bl BaTb Ha/I0ro BbiIM bpeMeHe M (HasioroBO U Harpy3ko n).

YpoBeHb Ha Noroobsioxxe HMA CybbekTo B XO3MCTBO BaHUSA onpe AenseTcs B ugamum
Hano roB, pa3Mep aMu HaNOro BbiX CTABOK, 3 aBUCUT OT MOp A4Ka UCHUC NeHns
Hano roobnaraemo n 6a3sbl;

- hMHaHCOBOE CT MMYNMPOBAH Me UHBECTU LIMOHHOWK Ae sTeNbHOCTU. O HO MOXXEeT

OCY LLIeCTBAATLC A KaK MyTe M NPsSMOro rocy AapCTBEHHO ro (PMHAHCUPO BaHUS
WHBECT ULIMOHHBLIX NMPOEe KTOB, TaK M H @ OCHOBE CO3 IaHNSA NbroT HbIX YCJIOBU 1 ON1S
HEerocyaoapCTBEHHbIX 1 HBECTOPOB, NP 1 3TOM UCMO JIb3yeTCS COYET aHWEe HAJIoro BbiX U
6100)KEeT HbIX METO0 B PEFYJINPO BaHUS;

- aMoOpTKM3a LUMOHHas No NTUKA. MIC NoNb30BaHMeE yC KOPEHHOM a MOpPTM3aunm Tec HO
CBSI3aHO C H aJ/I0Orf0BbIM pe ryJiMpoBaHMe M, OT 3TOr0 3 aBUCUT pa3 Mep Hajlora H a
MMYLLECTBO, Be IMYMHA Hano roobnaraemo n npmnbulau, a, C egoBaTesib HO, U HaJO ra
Ha npub binb;

- TapudHoe pe rympoBaHue, ocobe HHO Ha YCJly ' eCTeCTBE HHbIX MOHOMO 1N,
NocTa BAAOLWMX TO NMNJNBHO-3HEP reTU4eckmne pecypc bl;



- apeHAHas no NMMTUKa, Npo ABASAIOLWAACS B YCT aHOBAEHUN A4 nepeHUNpPO BaHHbIX
CTa BOK apeHAHO 1 NiaThl 3a UC NOJIb30BaHMe rocy AapCTBEHHO Mo UMyLLEeCT Ba,
HanpuMep y4ype XOEHUSAM Ky JibTYypbl, Pac NOJIOXKEHHbIM B 3 AAaHUNAX, OT HECEHHbIX K
06be KTaM KyJibTyp HOrO Hacne Aous;

- rocyapcCT BeHHas NnoA Aep>XKa Herocy AapCTBEHHblI X OpraHusa uun,
WHOMB nayanbHbIX NMpe anpuHuMaTe nen (cybcm gum, cybse HUMKU, rapa HTUN,
MHBECT nuunn);

- NbroTHOE Kpe ANTOBaHME N CTP axoBaHue, Ko raa 6onee H U3KNN ypoBe Hb CCYyAHOro
Mpo LUeHTa N CTP axoBOro Tap udga no ycjay ram KoMmepyec KMx 6aHKOB 1 CTP aXOBbIX
KOM MaHui MoxxeT obec neymBaTbcsa 6 lOAXXETHLIM Cy6C nANPOBaHUE M

COOTBETCT BYIOLMX CTa BOK U Tapudo B. 3To ocobe HHO aKTyasl bHO B YCJI0 BUAX
3KOHO MUYECKOro Kp U3Knca;

- blog)xeTHoe (b MHaHCMPOBa HME pacxon Hbix 0b6s3aTe NbCTB Ny6a NYHO-MPaBO BbiX
o6bpa3o BaHMN B Nop aaKe, ycTa HoBMeHHOM b K P®. Mapa MeTpbl pacxo AHbIX
obsA3aTe NbCTB, NPU HATbLIX K (U HAHCUPOBAH LD, OTPaXka ITCA B peaep asibHOM
bton xeTe n 6o eTax cybbe KToB PO.

Mpwn cybcnp poBaHUN KO HKPETHLIX Cybbe KTOB XO03ANCT BOBaHMA U P a>KaaH,

YCT @aHOBJIEHUN CT aBOK 3apaboT HoW nnaTbl p aboTHUKaM 6 og>XXeTHOM cdep bl,
npenocT aBaeHUN Me X6 aXXeTHbIX TP aHCHepTOoB, CO3 AaHNK pe3ep BOB U T.M.,

rocy 0apcCTBO Le JieHarnpaBie HHO peryampyeT C Npoc Ha yC yrun, oTpac JsieBoe u
Tepp UTopuasibHOE p a3MeLleHNe N HBECTULMIA U Le Nbin pag ApY FMX NokasaTe nen un
nponop uun.

onsa peweHn a4 3TnX 3a4 a4 NCNoJib3y ITCA Takne Cb MHaHCOBble MeTO Obl, KakK:

- PUHAHCMPO BaHMe rapa HTUPOBAHHbI X TOCYAAPCT BOM MPSAMbIX €& HEXHbIX BbiM NaT
rpa>kga HaMm 3a cyeT 6 tog)xeTa 1 rocy AapCcTBEHHbl X BHEBOAXKET HbIX (POHAO0B ( NEeHCURA,
nocob nn, ctuneH gun, KoMmne Hcauun, cybc nann);

- 6rog)KeTHoe (O MHAHCMPOBA HUE y4pexxae HUIN couman bHon cdepbl (06p asoBaHuUS,
3 ApPaBOOXPaHe HUS, KynbTyp bl, COLIMANbL HOFO 00C/y XXMBAHUA U T. MN.), @ TaK Xe
rocyfapcT BeHHasa noj Aep>XKa APY MMX HEKOMMepYeC KUX OpraHns auunm,

NEeNCT BYIOLWNX Ha p bIHKe Noaob Hbix ycnyr O ns obecrievye HUS UX AOCTY MHOCTHU
Hace NeHuno;



- pHaHCOBOE CT MMYJIMPOBAH Me Co3a4aHN 51 HOBbIX paboy nx MecT, ¢ MHAHCUPOBA HUKEe
obuiecT BeHHbIX paboT;

- rocyapcT BeHHOe (hUH aHCOBOE pe ryJIMPOBaHME P bIHKA XWUJIbS U CO3 AaHNe
cney nasbHOro Me XaHu3Mma 3a WUTbl MHTepPeco B rpaxkaaH.

B 60NbLUIMHCT Be Caly4aeB p a3Mepbl COL, MasibHbIX Bbl NAAT peryn npyeTtcs

e nepanbHbIM 3 aKOHOAATEN bCTBOM, B TO BPe MS KakK CaM U BbIMNJaTbl MPO N3BOASATCS
Mo MecCTy X UTenbCcTBa 1 nn paboTbl U X NnonyyaTe nen. PnMHaHCO BOE pPEryanmpo BaHue
3aHATOCT M HacesIeHW A 3aBUCUT OT @ KTUBHOCTUW roCy AAaPCTBEHHO N NOJIMTUKKN H a
pbiHKe Tpy Aa. MaccuB Haa NONNTU Ka roCcyfapcT Ba Bbipa)kaeTC 5 B OCHOBHO M B
BbinnaTe nocob nm no 6esp aboTuue, T.e. B NP NHATUU Mep, C BA3AHHbIX C

KO MNeHcaumen notep n 3apaboTk a. AKTUBHA 51 rOCYy4apCT BEHHAs NoJ UTUKa

Bblpa »KaeTCsa B CO3 AaHMM HOBbI X paboynx MecT, op raHu3aumnemn ob wecTBeHHbIX

p aboT, 4To ocobe HHO aKTyan bHO nMpu pocTe 6e3p aboTuubl B yC NOBUSX

9KO HOMNYECKOro Kp m3unca.

Ba)xHOe Hanp aBneHne rocy 4apCTBEHHO N NOAUTUKU - ) MHAHCOBOE pe rynpoBaHme
P bIHKA XXWNbSA. B COOT BETCTBUM C 3 aKOHOAATEN bCTBOM Mpe A0CTaBNEHNE X UbS C
NCNo Nib30BaHNEM 6 10IXKETHbIX Cpe ACTB OCYLLECT BJSETCS Np U onpeaene HHbIX
yCJI0B UAX.

B o6ecneye HUM Hacene HNUA XXUNbLEM B a>XHYK pOJib N TrpaeT CUCte Ma UMNoTevYHo ro
KpeaonTto BaHUA, pery Jmnpyemoe C no mMmouwbio ciieny nx MmexaH n3MoB:

- NpenocTa BJIEHME roCy OAPCTBEHHbI X FAPaHTUI Mo 6 aHKOBCKUM U MOTEYHbIM
Kpeantam;

- blooxeTHoe cybcngmnpoBaHme CCyaHOro NpoLeHTa;
- NnpegocTaBaeHne cybcnanim otTaesnbHbIM KaTeropmaMm MHANBUAOYasIbHbIX MHBECTOPOB.

Mpwn oCyWeCcTBAEHUN XUNNLLHbIX MHBECTULMI Ha HOBOE CTPOUTENILCTBO NN
npuobpeTeHne Xunabs, a TakXe Npu NoraweHnm XnJanWwHoro KpeguTa, rpa>kaaHam
NpenoCcTaB/IAOTCA HaJIOrOBbIE BbIYETbI B pa3Mepe NoHEeCEeHHbIX pacxonoB, HO He bonee 2
MJIH. py6. CyMMa NbroThl MO Ha0ry Ha AoXo4bl pusnvecknx nuy, (Mpn CTaBke Haora
13%) moxxeT cocTaBuUTb 260 ThiC. pyb.

Hapsay ¢ ¢uHaHCOBbLIM 1 NPaBOBbLIM PEryJIMPOBaHNEM Ba>kHYIO pOJib B Pa3BUTUN
3KOHOMWKUN 1 COLManbHON chepbl, MOBbILLEHNN Ka4YeCTBa FOCyAapCTBEHHbIX YCAYT
nrpaeT agMUHNCTPATUBHOE peryampoBaHme. Hannyme rocyfapcTBeHHbIX OpraHoB



ynpaBJieHns, CNOCOOHbIX KBaNMPULUMPOBAHHO YNPaBaAaTb 06LEeCTBEHHLIMU (hPMHAHCAMU,
ABNAETCHA OAHUM U3 PAKTOPOB YCMNELWHON peannsaummn cCTpaTernyecknx HanpasaeHumn
CcoLMasibHO-9KOHOMNYECKOr0 pa3BuUTuUS.

Hanpumep, Hapagy ¢ 4pyrmMmu HanpaB/ieHUAMU OLLeHMBaEeTCA pe3y/ibTaTUBHOCTb
perynupytouiero Bo3gencTensa cybbekToB PO Ha BHegpeHMe PbIHOYHbIX 3J1IEMEHTOB
X039NCTBOBaHUA B B100)KEeTHbIN ceKTop. L1 3TOro B Ka4yecTBe KpUTepusa onpeaeneHa
005 pacxo40B KOHCONMMAMpPoBaHHOro broaxeTa cybbekTa PO Ha huHaHCMpoBaHue
yCNyr coumanbHOW chepbl, OKa3blBaeMblX aBTOHOMHbIMU YYpeXX4eHUaMu u
HerocygapCTBeHHbIMU OpraHn3aunsmMu.

Taknm 06pa3oM, NpoLecc rocyJapCTBEHHOro (OMHAHCOBOMO PEryiMpoBaHns coLmnasibHO-
3KOHOMUYECKUX MPOLIeCCOB BKJIlOYaeT B cebsi COBpeEMEHHbIe MeToAbl U (hOPMbI
CTPATErn4yeckoro rnJaHUPOBaHUA 1 ynpaBJieHUs Mo pe3ysibTaTaM, KOOPANHALNIO 3TUX
pe3ysbTaToB C MeXaHU3MaMu NPUHATUSA BIOOXKETHbIX PELLUEeHWi, B MepPBYIO ovyepelb B
paMKax NporpaMMHO-LIe/IeEBOro NoAXoaa.

3aKJ4yeHue

dnHaHcoBas cuctema PO BkaoYvaeT cnepyrouwme 3seHb PUHAHCOBbLIX OTHOLLIEHUN:
rocyaapCTBEHHbIN BoaXXeT, BHebogXXeTHble hoHObl, FOCYyAapCTBEHHbLIN KpeauT, OHAbI
CTpaxoBaHUNA, POHOOBbLIN PbIHOK PUHAHCHI MPeanpUATUN Pas3JINYHbIX opMm
cobCTBEHHOCTN.

Bce BbillenepeyncsieHHble GUHAHCOBbIE OTHOLUEHUS MOXXHO pa3buTb Ha aBe
noacucTemsl. 3To obulerocygapcTBeHHbIe (hUHaHCLI, obecneydmrBatolme noTpebHoCcTn
pacLUNPEHHOr0 BOCMPOM3BOACTBA HA MaKPOYPOBHE, N (PUHAHCHI XO3SNCTBYHOLLMX
cyb6bEeKTOB, MoJsib3yeMble ana obecneyeHns BOCNPOU3BOACTBEHHOI 0O NpoLecca
NeHEeXXHbIMN CpeACcTBaM/ HAa MUKPOYpPOBHE.

Pa3rpaHu4eHne GUHAHCOBOW CUCTEMbI Ha OTAe/bHble 3BeHbS 00YC/IOB/IEHO PA3INYUAMN
B 3aJla4ax Ka)k[oro 3BeHa, a TakXXe B MeToax (pOpPMUPOBAHUS N UCMOJIb30BaAHUSA
LLeHTPa/IM30BaHHbIX U AeLeHTPa/IM30BaHHbIX (POHO0B AeHEXHbIX CPeacTB.
ObwerocynapcTBeHHble (UHAHCLI OPraHNYecKn CBA3aHbl C PUHAHCAMU NPeanpPUATUNA.

C O4HOW CTOPOHbI, F1TaBHbIM UCTOYHUKOM O0X0A0B Broa)KeTa ABASeTCA HauMOHaIbHbIN
[oxopn, co3gaBaeMbin B cpepe MaTepuanbHOro nponssoactea. C Apyrom CTOPOHSI,



NpoLecc paclUMPEHHOro BOCNPONU3BOACTBA OCYLLECTBAETCS He TOJIbKO 3a CYeT
COBCTBEHHbIX CPEACTB NPEANPUATUA, HO N C NpUBJIeYeHNnEeM obLLLEerocy1apCTBEHHOIO
hoHOa AeHeXHbIX cpeacTB B dopMe 610XKEeTHbIX aCCUrHOBAHUIM U UCMNOJIb30BaHMUSA
6aHKOBCKUX KPeaunToB.

Mpn HepocTaTKe COBCTBEHHbIX CPEACTB NPeAnpuUATUE MOXKET NpMBJIEKaTb Ha
aKLMOHEPHOW OCHOBE CpencTBa APYrMx NpeanpusaTuii, a Takxxe Ha ba3se onepauyni C

LeHHbIMK ByMaramm — 3aeMHble CpeacTBa.
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